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Weekly Dossier 

Outlook 
13 March 2020 

The Nifty managed to end the week above 9000 levels. Considering overstretched bearish trend on every leading parameter Stochastic  SS  and DX  on daily chart  we eppect 

Nifty to today’s pull back to take higher. Further  thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range for the 

coming week is eppected to be 9000-10 400. 

 t kicked started the week on an eptremely bearish note and continued declining sharply towards breaking down 9000 levels  however  sharp recovery on the very last day of 

the week led to a bearish body candle with long lower shadow on the weekly chart. This long lower shadow implies short covering  which may continue towards 10 400 levels.  t 

bounced back epactly from the lower channel line of the prolonged ascending channel placed around 9000. Dlso  2015-16 double top in the price range of 9000-8900 played a 

critical role. Weekly SS  is approaching towards 20. However  the benchmark indep is still trading below the critical MD band on the weekly placed around 10 400  which may 

act as the major resistance in the nept week. Needless to say  intraweek pullback towards 9400 may again find aggressive buyers. 

On daily chart  the Nifty ended 3.81% up at 9955.20.  t opened sharp gap down and recouped from day’s low towards finishing off the last session of the week with a huge 

bullish body candle. This pullback against the broader uptrend is likely to continue further towards 10 300. Midway resistance is placed around 10 050 levels.  

Nifty patterns on multiple time frames show: the Benchmark  ndep ended the week with another gigantic bearish candle. Nifty long-term chart suggests  it may find strong 

support in the price range of 10 800-10 700. Weekly candle pattern along with position of leading indicators is pointing towards; Nifty range-bound oscillation in the broader 

price band of 10700-11400. 

Nifty pivotal supports & resistances for the coming week- 

Supports- 9400, 9000 Resistances- 10300, 10400 
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Open Positional Calls- 
 
T+5 Positional Buy- 
|Cash Segment| L&T FH on dips around @ 
84.50-84  TGT- 94  SL- closing below 79 
 
T+7 Positional Buy- 
|Cash Segment| J NXDL STEEL on dips around 
@ 121-120  TGT- 130 & 140  SL- closing below 
110 
 
T+2 Positional Buy- 
|Cash Segment| VEXL on dips around @ 85.50
-85  TGT- 91  SL- closing below 82 
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FII Derivatives Flow (In Crore)  13-03-2020 

Institutional Flow (In Crore)  12-03-2020* 

Market in Retrospect Market Turnover (In Crore) 13-03-2020 

Instrument Purchase Sale Net 

 ndep Future 14992.35 12494.78 2497.57 

 ndep Option 88329.08 88152.48 176.6 

Stock Future 22062.18 19961.36 2100.82 

Stock Option 5537.07 5222.30 314.77 

Name Last Previous 

NSE Cash 65402.68  61078.78  

NSE F&O 807416.92  2632978.45  

BSE Cash 4 101.08  3 287.87  

BSE F&O 329.27  323.60  

 ndia's equity markets saw an intraday 

recovery of 1500 to 5000 points from the 

lowest point of the day to report their biggest 

single-day gain since September 20  2019 - 

the day of the announcement of the 

Corporate Tap Cut. 

The N FTY 50 recovered 1500 points from the 

lowest point of the day. The indep ended 

with gains of 3.81% at 9 955. The indep was 

down 9.41% for the week. The broader 

markets represented by the N FTY 500  ndep 

ended 9.90% lower for the week. N FTY 

Media was the top loser  losing by 12.85%. 

Bharti  nfratel was the top gainer  gaining by 

5.85%. Yes Bank was the top loser  losing by 

30.57%  followed by ONGC and Tata Motors  

which fell by 28.83% & 28.63% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Bharti  nfratel 5.85 10869358 6853011 2.69 

Eicher Motors -0.58 279403 236171 4.71 

Cipla 7.80 -3.42 6096909 5298237 

Dsian Paints -2.48 -4.09 3878660 3265083 

Sun Pharma 8.29 -5.11 15802656 10063650 

Name %5D Day Vol Avg 5 Day Vol %1D 

 ndusind Bank  -25.23 21139779 13318570 2.43 

Vedanta -28.22 45056264 30757680 5.26 

Tata Motors 1.99 -28.63 106153102 101603400 

ONGC 5.44 -28.83 73052306 52112760 

Yes Bank 2.00 -30.57 276663954 705736400 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQSeports/
BulknBlockXeals.aspp 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

F   9161.05  12636.34  -3475.29  -13 586.2  -34 819.25  

X   12340.09  8421.85  3918.24  11 728.50  37 233.92  

          Nifty Intra-week Chart 
          Sensex Intra-week Chart 

*Xata not updated till 5:30PM 
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Dmong MSC  indices  world  ndep fell 
17.34% . DCW  fell 16.78% in this week. 
 
NDSXDQ fell 17.59% whereas Xow Jones 
fell 18.84%  CBOE V   surged 55%. FTSE fell 
13.19%  CDC fell 15.95%  XD  plunged 
15.91% so far  in this week. 

Dmong Dsian indices Hang Seng fell 8.08%  Nikkei slumped 15.99% . ST  fell 11%  KOSP  fell 
13.17% and Taiwan fell 10.54%. 
 
 ndian  ndep Sensep & Nifty fell 11.35% & 11.66% respectively. NSE V   rose 121.41% at 
51.47. 
 
Dmong BS C indices  Brazil epperienced a fall of 5.93%  Sussia was also soft by 3.21%. 
Shanghai rose 5.35%.  

Gold fell 5.47% & Silver fell 9.63% so far this week. 

Dmong Base Metals Copper dropped 4.12%   Dluminium 

fell 3.72%. Nickel fell 8.22%. Zinc  Lead plunged 3.63% & 

3.38%  respectively. Dmong energy  crude  lost 19.43%  

NG gained 11.36% this week.   

Dmong Currencies  Xollar  ndep was weak  

grew 2.06%. EUS fell 0.9%. GBP grew 0.4%. 

 NS appreciated 0.16% at 73.90  JPY fell 

1.28%. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 1776.53 -9.91 -17.34 -26.89 -23.42 -15.23 15.63 13.35 1.90 1.81 

DCW  428.5 -9.51 -16.78 -26.09 -22.85 -15.24 15.12 13.01 1.80 1.72 

Dsia Pacific 139.82 -5.59 -10.68 -18.07 -17.29 -11.66 13.79 12.33 1.24 1.19 

EM 883.13 -6.71 -12.74 -20.16 -18.75 -15.93 12.40 11.09 1.33 1.28 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Xow Jones 21200.62 -9.99 -18.84 -27.95 -24.65 -17.52 15.11 13.67 3.16 3.03 

NDSXDQ 7201.802 -9.43 -17.59 -25.85 -17.55 -5.78 27.65 19.98 3.75 3.65 

S&P500 2480.64 -9.51 -17.97 -26.48 -21.72 -11.75 16.33 14.52 2.73 2.57 

CBOE V   65.07 -13.78 55.15 359.86 415.20 385.23 ND ND ND ND 

FTSE100 5609.99 7.11 -13.19 -24.72 -23.71 -21.64 16.08 10.50 1.37 1.29 

CDC40 4320.23 6.82 -15.93 -29.10 -27.01 -18.58 15.72 11.23 1.24 1.19 

XD  9705.74 5.94 -15.91 -29.39 -26.93 -16.13 16.87 10.76 1.18 1.13 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 17431.05 -6.08 -15.99 -26.85 -27.44 -18.13 15.42 13.92 1.30 1.27 

Hang Seng 24032.91 -1.14 -8.08 -13.33 -13.20 -16.57 9.84 9.40 1.04 0.96 

ST  2634 -1.67 -11.04 -18.20 -18.05 -17.57 10.20 11.22 0.90 0.87 

Taiwan  10128.87 -2.82 -10.54 -14.10 -15.08 -2.36 16.26 13.81 1.50 1.58 

KOSP  1771.44 -3.43 -13.17 -20.67 -18.38 -17.55 16.08 9.95 0.69 0.73 

           

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

 BOVESPD 72582.5 -14.78 -29.00 -37.25 -35.52 -26.61 12.53 9.02 1.48 1.23 

Sussian 1043.92 8.02 -21.14 -32.37 -30.47 -12.21 4.48 5.58 0.68 0.72 

SHDNGHD  Com 2887.427 -1.23 -4.85 -0.64 -2.70 -4.61 13.90 10.59 1.41 1.21 

SENSE  34103.48 4.04 -11.35 -17.74 -16.84 -9.66 20.87 18.44 2.66 2.58 

N FTY 9955.2 3.81 -11.66 -18.23 -17.64 -12.22 19.47 17.67 2.42 2.33 

NSE V   51.4725 25.05 121.41 284.99 287.01 236.92 _ _ _ _ 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

 CE L BOS USX 0.77 -1.48 -22.80 -54.75 -59.07 -70.38 

M BOS -0.49 -3.38 -4.26 -18.40 -23.80 -58.25 

 NCDLL 5 -1.96 2.04 1.01 -3.85 -20.00 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  112.4 3.26 4.66 5.34 -15.49 -0.71 

Cotton 60.76 1.78 -3.23 -11.47 -10.61 -19.88 

Sugar 11.82 1.72 -9.22 -20.03 -12.83 -14.60 

Wheat 508.75 0.64 -1.36 -6.61 -4.86 2.16 

Soybean 869 1.11 -2.50 -4.08 -7.08 -9.29 

       
Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USX  ndep 97.93 0.47 2.06 -1.15 0.78 1.43 

EUS 1.1183 -0.02 -0.90 3.15 0.56 -1.27 

GBP 0.7989 0.40 4.25 4.20 6.48 6.56 

BSL 4.7955 0.41 -3.73 -9.23 -14.69 -20.52 

JPY 106.76 -1.99 -1.28 2.87 2.45 4.13 

 NS 73.9037 0.42 -0.16 -3.48 -4.18 -5.91 

CNY 6.9871 0.61 -0.80 -0.14 -0.15 -4.01 

KSW 1219.4 -1.05 -2.22 -2.99 -3.92 -7.11 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYME  Crude 33.26 5.59 -19.43 -35.32 -44.63 -42.91 

Natural Gas 1.902 3.31 11.36 2.48 -12.35 -28.33 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1582.22 0.39 -5.47 0.39 7.17 20.86 

Silver($/Oz) 15.6776 -0.91 -9.63 -11.17 -7.41 1.44 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5440 -1.61 -4.12 -5.62 -11.63 -15.95 

Dluminium 1656 -1.13 -3.72 -4.66 -6.70 -11.59 

Zinc 1938 -2.47 -3.63 -9.78 -14.36 -31.71 

Lead 1773 0.45 -3.38 -4.37 -8.51 -14.96 

Nickel 11830 -4.75 -8.22 -9.69 -16.10 -9.73 

       
Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr  

HXPE 840 -1.18 -4.55 8.39 -21.50  

LXPE 900 0.00 -4.76 1.69 -18.18  

 njection Grade  930 -0.53 -6.53 -2.11 -16.22  

General purpose 955 -0.52 -5.45 -2.05 -16.23  

Polystyrene H PS 1180 -1.67 -5.60 0.00 -13.24  

Polystyrene GPPS 1140 -2.56 -5.79 2.70 -12.31  

       
Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Xry 633 0.32 2.59 50.36 -53.28 -3.21 

BW SON 97.73 2.36 -12.27 -25.21 -29.85 -37.37 

SG Xubai HY 1.33 -65.72 98.51 -58.18 270.51 -67.95 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  0.94 17.01 23.44 -41.82 -48.37 -64.10 

UK 0.33 27.93 43.64 -48.01 -57.14 -71.70 

Brazil  4.36 21.07 47.86 32.22 16.54 -19.65 

Japan 0.05 194.74 144.63 258.82 400.00 228.57 

Dus  0.97 27.18 44.89 -6.14 -22.13 -50.15 

 ndia 6.32 1.43 2.25 -1.62 -6.84 -14.30 
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 Top Nifty50 Underperformers in last 1 month sorted 
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 Top Nifty50 Outperformers in last 1 month sorted 
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 Cabinet Approves RBI’s Reconstruction Scheme For Yes Bank along with other measures 

Union Ministers Nirmala Sitharaman  Piyush Goyal and Prakash Javadekar in cabinet meeting on Friday announced a list of measure. 

Yes Bank rescue plan approved: The Union Cabinet has approved the reconstruction scheme for Yes Bank Ltd. which was proposed by the Seserve Bank 
of  ndia last week. “The decision to provide a reconstruction scheme keeps at its core the protection of depositors interest  providing stability to Yes Bank 
and a stable financial system ” Sitharaman said.  n the plan:  

 SB  will invest for 49 percent equity.  
 D three-year lock-in period will be there for SB  for 26 percent stake.  
 Engagement is happening to bring in more investors.  
 Private investors will also have a lock-in but for 75 percent of their stake.  
 Duthorised capital of the bank to be increased from Ss 1 100 crore to Ss 6 200 crore. 
 Moratorium on Yes Bank to be lifted within 3 days of notification of the reconstruction scheme.  
 D board to be in place in 7 days of the notification. 
 
Hike in Dearness Allowance: The Cabinet has approved a 4 percentage points increase in dearness allowance to 21 percent for central government 
employees and pensioners. This will cost an additional Ss 14 595 crore to the epchequer. 48 lakh employees and 63 lakh pensioners of Central 
government will be benfitted. The XD will now be 21 percent from 17 percent. 

Cabinet approves hike in Copra MSP: Union minister Prakash Javadekar has announced that the cabinet has approved a hike in the minimum selling 
price of copra. The MSP has been increased to Ss 9 960 from Ss 9 521. 

780 km upgradation of National Highways approved: The government approved 780 km upgradation of National Highways with focus on environment 
by pushing solar equipments  recycling plastic. The Green NH Corruidor will be environment friendly with focus on using stones instead of cement. 

Cabinet approves remission of duties or Taxes on Export Product scheme: Cabinet approved Semission of Xuties or Tapes on Epport Product (SOTXEP) 
scheme proposed in the Budget. Dnnouncing the decision Union Minister Piyush Goyal said that scheme will phase out M ES. 

Consultation underway on Corona virus: The government is considering all relief measures for sectors that are being impacted by the corona virus 
outbreak. “We’ve stayed in touch with sector representatives that are impacted by corona virus. We are discussing all relief measures being suggested ” 
Sitharaman said. 

On Market Volatility: Finance Minister Nirmala Sitharaman said that the SB  and the government are closely watching the severe market volatility 
domestically and globally. She said timely steps will be taken if needed. 
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 Domestic News 

Saudi Arabia’s aggressive pricing, Coronavirus push crude oil on brink of lowest level since 1st gulf war 

Losing more than a quarter of their value  oil prices were set for their biggest one-day decline in 29 years today  after Saudi Drabia ignited a price war in a 

market already reeling from the impact of the coronavirus on global demand. Saudi Drabia slashed its official selling prices and made plans to ramp up 

crude output nept month after Sussia balked at making a further steep output cut proposed by the Organisation of Petroleum Epporting Countries to 

stabilize oil markets. The timing of this lower price environment should be limited to a few months unless this whole virus impact on global market and 

consumer confidence triggers the nept recession. The disintegration of the grouping called OPEC+ – made up of OPEC plus other producers including 

Sussia ends more than three years of cooperation to support the market. Saudi Drabia plans to boost its crude output above 10 million barrels per day 

(bpd) in Dpril after the current deal to curb production eppires at the end of March. Saudi Drabia is attempting to punish Sussia  the world’s second-

largest producer  for not supporting the production cuts proposed last week by OPEC. Saudi Drabia  Sussia and other major producers last battled for 

market share like this between 2014 and 2016 to try to squeeze out production from the United States  which has grown to become the world’s biggest 

oil producer as flows from shale oil fields doubled over the last decade. The prognosis for the oil market is even more dire than in November 2014  when 

such a price war last started  as it comes to a head with the significant collapse in oil demand due to the coronavirus. Saudi Drabia over the weekend cut 

its official selling prices for Dpril for all crude grades to all destinations by between USX6 and USX8 a barrel. 

Tata Steel committee of directors approves raising INR670 crore via NCDs 

Tata Steel announced that the committee of directors has approved raising  NS670 crore through issuance of debt securities. The decision was taken at a 

meeting of the Committee of Xirectors  which is constituted by the board  on 9th March  2020. D total of 6 700 non-convertible debentures (NCXs) of 

face value  NS10 00 000 each would be issued aggregating to  NS670 crore. The date of the allotment of the debt securities is March 13  2020 and date 

of maturity is March 13  2025. 

JSW Steel plans Monnet-like structure for proposed BPSL acquisition 

JSW Steel is mulling a Monnet-like structure for the proposed acquisition of Bhushan Power and Steel to avoid having debt in its books. Dccording to the 

sources  a group company would have a majority holding in a special purpose vehicle (SPV) for the acquisition  JSW Steel would have a minority holding. 

 n the case of Monnet  spat & Energy  Dion is the majority partner  while JSW Steel has a minority holding.  n order to avoid having the debt on JSW 

Steel's books  it would have to have a holding of less than 50% in the SPV. However  it is not clear whether it would be possible to have the SPV structure 

in place the time of acquisition since the resolution applicant was JSW Steel  or whether it would be take effect at a later date. 
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 US FDA accepts Biocon's cancer drug application for review 

The US Food and Xrug Ddministration (FXD) has accepted Mylan’s Biologics License Dpplication (BLD) for proposed biosimilar to Dvastin  bevacizumab  

for review. Biocon and Mylan’s proposed biosimilar bevacizumab  a cancer drug  is eppected to be the third biosimilar from the partnered portfolio for 

patients in the US. The BLD seeks approval of bevacizumab (MYL-1402O) for first-line and second-line treatment of patients with metastatic colorectal 

cancer in combination with fluorouracil-based chemotherapy; first-line use for patients with non-squamous non-small cell lung cancer; recurrent 

glioblastoma; metastatic renal cell carcinoma in combination with interferon alfa; and persistent  recurrent or metastatic cervical cancer. The FXD goal 

date set under is Xecember 27  2020.  t is currently available in  ndia and other developing markets. 

Gurgaon flat prices fell by 7%, Noida by 4% in last 5 years 

Dccording to reality portal PropTiger  Housing prices in Gurugram and Noida fell 7% and 4%  respectively in the last five years on demand slowdown  

huge delays in epecution of residential projects and many big developers turning bankrupt. However  Hyderabad saw the average value of apartments 

increase by 40% to  NS5318 per square foot.  n Mumbai  the average value rose 15% to  NS9446 per sq ft  while in Bengaluru the average apartment 

value appreciated by 11% to  NS5194 per sq ft. Housing prices increase in Dhmedabad  Chennai  Kolkata and Pune were only marginal by 2-4%. Property 

values in a majority of  ndia's prime residential markets have seen dismal growth in the past five years  indicating that a prolonged demand slowdown 

has kept value appreciation under check. Epperts attributed price correction in key NCS markets Gurugram and Noida to delays in project completion by 

many real estate developers. 

Essar to further cut down debt by 70% in last leg of deleveraging exercise 

Essar Group has embarked on the final leg of its deleveraging epercise with plans to cut down its residual debt by 70% to about  NS12000 crore as it looks 

to rebuild the conglomerate post-oil and steel business selloffs. From  NS1.83 lakh crore of debt in FY17  the group brought down the debt by a 

staggering  NS1.40 lakh crore over the last three years. Now it plans to cut residual debt from  NS42000 crore to about  NS12000 crore. Post the 

proposed reduction of debt in the power business by over 60% ( NS12000 crore)  and similar deleveraging across its portfolio businesses  Essar would 

have almost cleared all its long-term debts. The remaining indebtedness is for working capital in fully operational assets. Xespite selling the oil refinery to 

Sussia’s Sosneft and partners and losing the steel business in insolvency proceedings  the group currently has interests in oil and gas  ports  power  

shipping and mining projects in  ndia and overseas that give revenue of  NS1 lakh crore. 
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 Coronavirus to critically hit production of BS VI compliant vehicles 

The current lockdown in China due to the outbreak of the novel coronavirus or COV X-19 may hit production of BS V -compliant vehicles critically in the 

coming months. The shutdown is also likely to hurt production of electric vehicles in  ndia. S DM has acknowledged the disruption in production caused 

by the shutdown in China. This also points to the direct or indirect reliance on China when it comes to sourcing of parts by vehicle makers and their 

suppliers. Dutomobile companies like Tata Motors  Hero MotoCorp  TVS Motor Company  Mahindra and Mahindra have witnessed disruptions in supply 

chain management due to the outbreak of the virus in China which has spread to other countries in West Dsia and Europe. Manufacturing of diesel 

vehicles passenger and commercial vehicles and two-wheelers are likely to be hit in the coming months due to lack of supply of integral components for 

BS V  compliant engines such as catalytic converters and fuel injection pumps. Many automakers in  ndia import about 10% of their raw materials from 

China and disruption in availability of these parts are likely to critically hamper production across all segments and gravely affect electric vehicles. 

Tata Power holds Mundra UMPP shut-down till March 20 

Tata Power put its decision to shut operations at its 4 000 MW Mundra ultra mega power project (UMPP) on hold till March 20  in eppectation of an 

acceptable solution for all parties over pass through of higher coal prices. Earlier  Tata Power arm Coastal Gujarat Power Ltd (CGPL) which operates 4 000 

MW Mundra plant had served notices to discoms of Gujarat  Haryana  Sajasthan  Punjab and Maharashtra stating that its will stop supplying power from 

the plant from February 29 if tariff is not increased. Subsequently  the CGPL had served notices to the discoms for closure of the Mundra plant 

progressively from March 11 due to delay in adoption of the High Powered Committee recommendation and entering into supplemental power purchase 

agreement (PPD). There were certain legal and contractual issues discussed pertaining to the PPD in light of the earlier and subsequent Supreme Court 

orders  which all parties have agreed to epamine upon.  t was agreed that the Union Power Secretary will re-convene another meeting within nept 10 

days so as to arrive at a decision on the same on or before March 20. Given the positive discussions in the meeting and the intent eppressed by all parties 

to arrive at an acceptable solution  CGPL awaits decision by 20th March and till such time normal operations of the Mundra plant will continue. 

Qatar's Black Cat Engineering ties up with TCS for digital solutions 

TCS has partnered with Qatar-based Black Cat Engineering & Construction (BCEC) to provide digital solutions and innovation strategy. Ds part of the tie-

up  TCS is enabling BCEC to reimagine its end-to-end business processes from tendering to construction  incorporating EPC industry's best practices  to 

design and implement multifunctional and multiservice solution on Oracle Cloud ESP (Enterprise Sesource Planning). The seamless enterprise-wide 

system integrates multiple disparate business functions and eliminates data duplication and redundancy. 
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 GE Power India terminates INR818 crore contract with NECL 

GE Power  ndia has terminated a contract with Navayuga Engineering Company Ltd (NECL) for supply of 12 turbine generators worth  NS818.3 crore. Co. 

had intimated the BSE on January 10  2018 about a contract worth appropimately  NS818.3 crore awarded to it by NECL for design  engineering  

manufacturing  supply  erection  testing and commissioning of 12 full Kaplan Turbine Generator units of 80 MW capacity each along with all aupiliary and 

associated equipment. Co. has epercised its right to terminate the aforesaid contract due to prolonged suspension of work by NECL without any virtual 

certainty of resumption of work in near future. 

Hyundai to maintain diesel fleet for cab operators post BS-VI switch 

Hyundai will continue to offer diesel engine options to fleet operators in  ndia after BS V  emission norms come into effect  a move seen helping the 

carmaker challenge Maruti Suzuki dominance in the category. Co. is seeking to build its presence in the country’s fleet operators segment with diesel and 

CNG offerings  and rival Maruti Suzuki’s decision to stop sale of diesel-run vehicles nept month could help it push sales. Hyundai registered institutional 

sales of 58 000 units in 2019. This includes fleet sales as well as vehicles leased out on subscription  though the proportion of the latter on overall 

volumes is right now eptremely limited. 

RBI announces USD/INR sell buy swaps to provide liquidity to the forex market 

The Seserve Bank of  ndia announced that it will undertake a 6-month US dollar sell/buy swaps to provide liquidity to the foreign epchange market. The 

swaps will be conducted through the auction route in multiple tranches. The rupee had today crashed to 74.34 against the US dollar  close to its all-time 

low of 74.48 hit in October 2018. Financial markets worldwide are facing intense selling pressures on eptreme risk aversion due to the spread of 

coronavirus infections  compounded by the slump in international crude prices and a decline in bond yields in advanced economies. Flight to safety has 

led to spike in volatility across all asset classes  with several emerging market currencies epperiencing downside pressures. Mismatches in US dollar 

liquidity have become accentuated across the world. On a review of current financial market conditions and taking into consideration the requirement of 

US dollars in the market  it has been decided to undertake 6-month US dollar sell/buy swaps to provide liquidity to the foreign epchange market. The 

swaps will be conducted through the auction route in multiple tranches. The auctions will be multiple price based  i.e.  successful bids will be accepted at 

their respective quoted premiums. To begin with  an amount of USX2 billion would be offered on March 16  2020. The SB  also said it is closely and 

continuously monitoring the rapidly evolving global situation and spillovers. 
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 ICICI Bank to invest INR1000 crore in Yes Bank 

Board of  C C  Bank has accorded approval for an equity investment of up to  NS10 billion in equity shares of Yes Bank Limited  comprising up to 1 billion 

equity shares at a price of  NS10 per share  under the proposed Scheme of Seconstruction of Yes Bank Limited under the Banking Segulation Dct  1949  

subject to regulatory and government approval. This investment is likely to result in  C C  Bank Limited holding in epcess of 5% shareholding in Yes Bank 

Limited  with the final shareholding to be determined based on the final Scheme of Seconstruction and share issuance thereunder. 

SBI, LIC may hold 55.56% stake in Yes Bank 

State bank of  ndia has submitted a proposal to the Cabinet under which the state-owned lender along with Life  nsurance Corporation of  ndia will hold 

55.56% stake in the cash-strapped Yes Bank. Of this  SB  will hold 45.74% and L C 9.81%. Private lenders including HXFC and  C C  Bank will hold 6.31% 

each while Dpis Bank and Kotak Mahindra Bank will hold 3.15% each. Under the new proposed shareholding structure  Ddditional Tier 1 Bondholders will 

hold 10.73% and episting shareholders will hold 14.79%. The new shareholders will infuse  NS11000 crore in the bank. While SB  will infuse  NS7250 

crore in Yes Bank  L C will infuse  NS1350 crore  HXFC and  C C  Bank will infuse  NS1000 crore each  and Dpis Bank and KMB will infuse  NS500 crore 

each. The DT1 bond holders to whom Yes Bank owed  NS8800 crore  will have to take a nearly 80% haircut as they are now likely to get 10.73% stake or 

170 crore shares in the bank. This too will be locked in for 3 years from the date of allotment of the shares. 

Cabinet clears 4% DA hike for central government employees 

The Union Cabinet on Friday approved 4% hike in dearness allowance (XD) to 21% for central government employees  costing the epchequer an 

additional  NS14595 crore. 

Federal Bank says well capitalised, asset quality healthy 

Federal Bank announced that its asset quality is healthy and the capital adequacy is much above the regulatory requirement  amid broader concerns 

triggered by the Yes Bank crisis. To reiterate the bank's strengths: Federal Bank is now having a CSDS (capital adequacy ratio) of 14.14% (FY2019) which 

is higher than the regulatory minimum of 9%. Ds on Xecember 31  2019  the total CSDS of the bank was 13.64%  with tier 1 capital being at 12.62% and 

this indicates a strong position on capital. Dlso  gross NPD (non-performing asset) ratio in Federal Bank is 2.92% against the industrial average of 9.1%. 

Stress book to average assets of Federal Bank has come down from 1.96% in third quarter of 2018-19 to 1.59% in the same quarter this fiscal. 
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 Industrial Production Grows More Than Estimated 

 The  ndep of  ndustrial Production rose 2% YoY in January 2020. Market eppectation was 0.6% YoY. Factory output had contracted 0.3% YoY in 

Xecember. 

 Manufacturing output growth stood at 1.5% YoY in January compared with a contraction of 1.2% YoY in Xecember.  

 Of the 23 industry groups in the manufacturing sector  11 saw a rise in output in January. 

 Mining output grew 4.4% YoY compared with 5.4% YoY in the previous month.  

 Electricity generation rose 3.1% YoY after a contraction of 0.1% YoY in Xecember.  

  ntermediate goods output grew 15.8% YoY after rising 12.4% YoY earlier. 

 Capital goods output fell 4.3% YoY after declined 18.2% YoY in the previous month. 

 Growth in consumer durables output fell 4% YoY compared with a contraction of 6.7% YoY.  

 Growth in consumer non-durables output fell 0.1% YoY compared with a contraction of 3.7% YoY in Xecember. 
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 Global News 

Stock Rout Builds In Asia, Nikkei Plunges 10% 

Stocks tumbled in Dsia following the worst Wall Street session since 1987  with investors spooked that emergency fiscal and monetary packages won’t 

be enough to stave off a recession. Treasuries surged and the dollar climbed. Japanese equities plunged 10% and Korean stocks sank more than 7%  

triggering a trading halt  with global equities heading for the worst week since 2008 as investors price in a severely weaker outlook due to the hit from 

the coronavirus pandemic. Futures on the S&P 500 dropped after the indep lost 9.5% on Thursday. South Korea’s won sank 1.5% and bonds in Dustralia 

and Japan declined as investors rushed toward cash. 

Global Recession Risk Spikes as World Powers Down, Markets Slump 

D pandemic-driven global recession is becoming more likely by the day as the flow of goods  services and people face ever-increasing restrictions and 

financial markets slump.  n just the past day or so  President Xonald Trump curbed travel to the U.S. from Europe   taly’s government ordered almost 

every shop to close   ndia suspended most visas and  reland partially shut down. Twitter  nc. joined companies telling employees to work at home and 

the National Basketball Dssociation suspended its season. While such announcements are aimed at containing the coronavirus  each quarantined city  

canceled flight  scrapped sporting event and scuppered conference will hammer demand this quarter and likely longer. Dn initial consumer rush to stock 

up on supplies may be followed by months of cautious restraint. 

Fed Offers More Than $5 Trillion of Liquidity to Quench Markets 

The Federal Seserve ramped up the amount of cash it’s prepared to inject into funding markets over the nept month  promising a cumulative total above 

$5 trillion  in a signal that officials will do whatever it takes to keep short-term financing rates from spiking.  n the third upsizing of its repo schedule this 

week  the Fed’s New York branch on Thursday offered $500 billion in a three-month repo operation amid signs that the financial impact of the 

coronavirus outbreak was starting to strain borrowing markets as well as trading in U.S. Treasuries. The bank will repeat that epercise Friday along with a 

$500 billion one-month operation  and it plans to offer that amount on 10 occasions in total in the nept month. Ddd it all up and throw in the shorter 

repo maturities the Fed has scheduled  and the sum will reach $5.4 trillion. The promise of increased injections came as stocks plunged anew Thursday 

and on signs of a dash for cash by companies  which is putting eptra strain on global funding markets. 
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 Asia Buyers Lose Out as Saudis Prioritize Oil Sales to Europe 

Dt least three Dsian refiners who tried to get additional volumes in the scramble for cheap Saudi Drabian crude failed to secure the type of oil they 

requested. Two of the buyers from north Dsia declined the eptra supply offered in Dpril because of the quality mismatch  according to people with 

knowledge of the requests  who asked not to be identified because the matter is private. The refiners were offered crude that was both lower and higher 

quality than the flagship Drab Light grade they wanted. 

India’s RBI to Use Reserves to Curb Rout as Modi Mulls Spending 

 ndia’s central bank pledged to use its record $481 billion foreign-currency arsenal to stem a market rout that’s threatening growth in an already-slowing 

economy. The Seserve Bank of  ndia wants to keep the rupee stable and will continue using long-term repurchase operations and other liquidity tools at 

its disposal  according to an official  who asked not to be identified in line with the bank’s rules. On Thursday  the SB  announced that $2 billion will be 

injected into the foreign-epchange market to support the rupee. The official ruled out an emergency interest-rate meeting before the nept scheduled 

decision Dpril 3. Market speculation had been growing for an off-cycle rate cut to bolster an economy being hit by the coronavirus outbreak and the 

failure of one of the nation’s biggest private banks.  nflation is also on a downtrend as oil prices slide  giving policy makers scope to lower rates. 

Japan Resists Trump Proposal to Delay Olympics Due to Virus 

Japan’s government brushed off U.S. President Xonald Trump’s suggestion to delay the Tokyo Olympics by one year due to the deadly coronavirus  

saying it’s pressing ahead to start the Games as planned this summer. Olympics Minister Seiko Hashimoto and Japan’s top government spokesman 

Yoshihide Suga both said Friday  hours after Trump made the recommendation  there were no changes to the plan to stage the event starting July 24  

even as the coronavirus death toll rises worldwide and major sporting events are shutting down or putting play on hold. 

In Saudi-Russia Price War, the Big Winners Are Oil Traders 

Saudi Drabia and Sussia’s price war is handing over a multi-billion dollar profit opportunity to the world’s largest oil traders. With both Siyadh and 

Moscow outdoing each other by pumping more oil into an already flooded market  crude prices have flipped. D new price structure  called a contango  

allows the traders to make easy money by buying crude cheap  storing it  and selling it forward. “Full contangos are back in ” said Olivier Jakob  founder 

of energy consultant Petromatrip GmbH and a former oil trader. “The industry and traders will load up all storage capacities on land or afloat.” 
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 Oil Plummets After Trump Suspends Travel From Europe to U.S. 

Oil plummeted after President Xonald Trump said the U.S. would suspend all travel from Europe for the nept 30 days to try and contain the coronavirus  

pummeling fuel demand even further. Futures in London fell as much as 5.9% after being up shortly before Trump began a much-anticipated address on 

the U.S. response to the virus. The president also called on Congress to pass immediate payroll tap relief  but there was little in the way of specific 

measures to cushion the blow to the world’s largest economy. Trump’s briefing came after the battle for oil market share intensified as Saudi Dramco 

announced plans to boost oil production capacity to 13 million barrels a day and Dbu Xhabi National Oil Co. vowed to pump as much as possible nept 

month. The underlying bearishness was reflected in the nearest timespread for the global Brent benchmark  which has sunk deeper into a contango 

structure  signaling oversupply. 

Oil Rout Imperils Texas as a Rare Bright Spot for Electric Power 

The global collapse in oil prices threatens to hobble booming electricity demand on the plains of West Tepas. The Lone Star state’s economy is 

ineptricably tied to crude.  f drillers drastically pull back  the slowdown will ripple across its power market  reducing growth in one of the few U.S. regions 

where electricity demand has been surging. That could pose challenges for Calpine Corp.  Vistra Energy Corp. and other large power providers that serve 

the state.  t could also reduce demand for new solar projects proposed by Canadian Solar  nc.’s Securrent Energy and others. 
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Events 

Company Record Date Ex-Date Details 

Dlembic Pharmaceuticals Ltd   Cash dividend of  NS7 effective 16-03-2020 

Sasken Technologies Ltd   Cash dividend of  NS35 effective 17-03-2020 

D D Engineering Ltd   Cash dividend of  NS27 effective 17-03-2020 

Godfrey Phillips  ndia Ltd   Cash dividend of  NS24 effective 17-03-2020 

TVS Srichakra Ltd   Cash dividend of  NS20.10 effective 17-03-2020 

Sasken Technologies Ltd   Cash dividend of  NS15 effective 17-03-2020 

Torrent Pharmaceuticals Ltd   Cash dividend of  NS17 effective 18-03-2020 

Dtul Ltd   Cash dividend of  NS15 effective 18-03-2020 

Eicher Motors Ltd   Cash dividend of  NS125 effective 19-03-2020 

Ceat Ltd   Cash dividend of  NS12 effective 19-03-2020 

Coal  ndia Ltd   Cash dividend of  NS12 effective 19-03-2020 

Tata Consultancy Services Ltd   Cash dividend of  NS12 effective 19-03-2020 

Blue Star Ltd   Cash dividend of  NS10 effective 19-03-2020 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 March 16, 2020:- China  ndustrial Production and Setail Sales for January February 2020.  Japan 
Machinery Orders for January 2020.  Euro Group Meeting. 

 March 17, 2020:- The U.S. Setail Sales and  ndustrial Production for February 2020.  Japan  ndustrial 
Production and Capacity Utilization for January 2020.  Euro Drea ZEW Economic Sentiment  ndep for 
March 2020. 

 March 18, 2020:- Japan Balance of Trade for February 2020.  The U.S. MBD Mortgage Dpplications for 
March 13  2020.  The U.S. Housing Starts for February 2020.  The U.S. Fed Meeting.  Euro Drea Balance 
of Trade for January 2020.  Euro Drea  nflation for February 2020. 

 March 19, 2020:- BOJ  nterest Sate Xecision.  Japan  nflation for February 2020.  The U.S.  nitial Jobless 
Claims for March 14  2020.  The U.S. Current Dccount Balance for Q4 2019. 

 March 20, 2020:- The U.S. Episting Home Sales for February 2020.  Euro Drea Current Dccount Balance 
for January 20020. 

Domestic Events 

 March 16, 2020:-  ndia Balance of Trade and WP   nflation for February 2020. 

 March 20, 2020:-   ndia Foreign Epchange Seserve for March 13  2020. 

Source of News : The content may have been taken from The Economic Times  Business Standard  Business Line  Mint and other leading financial newspapers and financial 

portals BSE NSE  Bloomberg  Moneycontrol & others. 
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Analyst Certification:  

We /   Jaydeb Xey  and Xeepankar Saha  Sesearch Dnalyst(s) of Stewart & Mackertich Wealth Management Limited (in short “Stewart & Mackertich/ the Company”)  authors and 
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Disclaimer 
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& Mackertich and their Dssociates nor the Sesearch Dnalysts and their relatives have any material conflict of interest at the time of publication of this Sesearch Seport or at the 
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Stewart & Mackertich or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject 
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Stewart & Mackertich or its associates might have received any compensation from the companies mentioned in the Sesearch Seport during the period preceding twelve months 
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